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The Metaverse Boosting High-quality Development of the Digital Economy :
Operating Mechanism and Practical Paths

CHEN Feng-xian' OUYANG Ri-hu® LIU Jia-rui'

( 1.Research Center for Strategic Development, China Telecom Research Institute, Beijing 102209 ;

2. China Center for Internet Economy Research, Central University of Finance and Economics, Beijing 100081 )

Abstract: The metaverse has built a new ecosystem that integrates the physical world, digital space and economic
society, and is an advanced form of integration between the digital economy and the real economy.The metaverse can rely on
integrated innovation to strengthen the new driving force of digital and real integration, accelerate the data-value process through
“data dimensionality upgrading”, promote the digital transformation and upgrading of the real economy through virtual and real
integration, and push for the construction of a new organizational system based on egalitarian empowerment, thus opening up
a new space for high-quality development of the digital economy. The metaverse can penetrate the five-layer model of the digital
economy, empowering high-quality development of the digital economy from the new infrastructure layer, new production factor
layer, new ecological environment layer, new real economy layer, and new economic form layer.At present, the metaverse is still
in its early stages of development, facing insufficient support capacity for new infrastructure and intelligent integration, and other
challenges such as insufficient application of integrated scenarios and the continuous emergence of new security risks. The integration
and development of the metaverse and the digital economy urgently require the improvement of the metaverse collaborative
governance mechanism to promote new breakthroughs in technology, industry, application, governance, and other aspects of the
metaverse.
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